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Mr. Ralph L. Clarfc 
Manager, Washington Office 
Stanford Research Institute 
Washington 5> C. 

Clear Ralph: 

I and nwfcera of ay staff hare review* with inte rest y our 
pra lisdnar y regort on the Internati onal Industrial Bevelopwnt 
Conference. It reveal* an eseelleat aggroach to the «»• o f 
private vesture capital for economic progress is the lees developed 

countries. 

lour report Jjnpliee that sabeetjuent conferences may be held, 
fhere is one factor in the international economic field not higi- 
lighted at the first cosferenoe that might he considered at 
*ube<s client o»se. Th±* is the increasing sillingness of Cawrtunist 
Bloc ration® to eet themselvss r?a»® alternative source of 
capital and technical assistance. The programs of these notions 
compete directly vtth those of the Free World. In future conferences 
it m he a pp ropriate to essasise the character of such c competition 
and to discuss lie truncations. 

m are interested in activities ariSUig from this as* future 
conferences and would appreciate being kept informed of such 
activities. 

Sincerely, 
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WASHINGTON 25, D. C. 

OFFICE OF THE DIRECTOR 


Mr. Ralph L. Clark 
Manager, Washington Office 
Stanford Research Institute 
Washington 5, 0. C. 

Dear Ralph: 

I and members of'* 
preliminary report on 
Conference . It reveals' 
private venture capital 
developed countries . 




/ 



/ 


l* have reviewed with interest your 
.Jernational Industrial Development 
fn cellent approach to the use of 
economic progress in the less 


Your report implie/thk subsequent conferences may be held. 
one factor in 4he international economic field not 

subsequent^ones^b'Thi^^^tte^i^reas^g^^ll^g^ss^of^Coinmunist 

capital^and, S technica^^ssista.nc^^The^prograi!ffi p^^Q S Q 0 nferences 

cuss its implications. ^ \ //,/ 

// ■ A ' /4 Y ?e ar^ interested in "activities arising from this and future 

conferences and w|uld appreciate being \ept informed of such 

Sii^cerely, 


activities . 


Allen W. Dulles 
Director 
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Director 
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